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The principle of transparency in the contract of the exploitation of real
estate endowments
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Abstract:

Wakaf (Endowment) is one of the most important means and mechanisms
that, if used well, can help the state reach solutions to various problems in society,
such as unemployment and social scourges which can affect the unemployed youth.
Wakaf is also a manifestation of the social solidarity that characterizes Muslim
societies, where an individual ’s real estate is endowed for the public interest. The
public administration must ensure allocating these estates to investors in order to
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establish public services. Therefore, it is necessary to uphold the principle of
transparency in the administration in order to preserve its credibility, on the one
hand, and encourage individuals who want to endow their real estate for the same
objective on the other.

As a means of upholding the principle of transparency in the choice of
investors and the oversight which follows the contracting process, the legislator
has promulgated the executive decree No. 18-213, which specifies the conditions
and modalities of exploitation of endowed estates intended for investment projects.
Through this decree, the legislator tried to regulate the process throughout its
various stages, starting from the assigning and listing of real estates, to the
selection of investors, and finally to the stage of execution and oversight.

This study attempts to highlight the degree of the legislator s dedication to the
principle of transparency in the contract of exploitation of endowed real estates
intended for investment projects. This is in addition to preserving this Islamic
heritage which contributes to proposing solutions to various problems in Algeria.

Key words: Wakaf (Endowment); The principle of transparency; endowed
states; legal guarantees; transparency in Wakaf’s contract procedures.
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